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Bridges Announces Results of Securityholders’ Votes
Relating to Acquisition by Xap Corporation

Kelowna, B.C. — July 7, 2006 — Bridges Transitions Inc. (“Bridges”) announced today that its
shareholders and optionholders (collectively, “Securityholders™) have voted to approve the proposed
acquisition of Bridges by Xap Corporation. At a special meeting held earlier today, the transaction was
approved by: (a) 84.8% of the votes cast by all Securityholders; and (b) 81.2% of votes cast by
shareholders after excluding votes which must be excluded pursuant to Ontario Securities Commission
Rule 61-501.

Completion of the transaction remains subject to a number of conditions, including approval of the Court
of Queen’s Bench of Alberta. An application for court approval is scheduled to be heard by the Court of
Queen’s Bench of Alberta on July 11, 2006 at 9:00 a.m. (Calgary time). Bridges expects the transaction
to be completed on or about July 17, 2006.

Letters of Transmittal were mailed to registered Shareholders on July 5, 2006. If you are a registered
Shareholder and have not received a Letter of Transmittal, contact CIBC Mellon Trust Company at 1-
800-387-0825 to obtain a Letter of Transmittal or one can be obtained on the Internet at www.sedar.com.
Completed Letters of Transmittal, along with certificates representing your shares, must be submitted in
accordance with the Letters of Transmittal to receive the consideration payable pursuant to the
transaction.

About Bridges

Bridges is the leading provider of software-based and online education planning, career exploration, and
high school/college test prep resources designed to help students achieve education and career success.
Bridges’ planning and exploration products give students and adults in transition reasons to achieve
more — exploring all their options, setting goals and making plans to get there. Test prep products
available from Bridges give students ways to achieve — by improving math, reading and other academic
skills, raising test scores, and by giving educators and administrators instant performance feedback that
enables data-driven instruction. Over 14,500 schools and other agencies across the U.S. and Canada use
Bridges’ products and services. Bridges serves the needs of more than one million annually graduating
high school students seeking educational or career planning assistance. For more information, visit
http://www.bridges.com. The Company is listed on the Toronto Stock Exchange under the symbol: BIT.

Cautionary Statements

The information in this news release contains certain forward-looking statements that involve substantial
known and unknown risks and uncertainties, which are beyond Bridges’ control. Actual results and
performance could differ materially from those expressed in, or implied by, such forward-looking
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statements as a result of, among other things, plans and timing for the introduction or enhancement to
services and products, customer demand for services and products; expectations concerning future
revenue and earnings; general economic and business conditions; control of costs and expenses; loss of
key employees; stock market volatility; changes in laws and regulations; ability to compete successfully
and adapt to technological advances and changing industry standards; currency exchange rate
fluctuations; economic, political and other risks associated with national and international sales and
operations; Canadian and U.S. government regulations; price and product competition; the ability to form
and implement alliances; and other factors and risks. Accordingly, no assurances can be given that any of
the events anticipated by the forward-looking statements will transpire or occur or, if any of them do,
what benefits Bridges will derive from them.

For further information, please contact:
Bridges Transitions Inc.
John C. Simmons

Chief Executive Officer
(250) 869-4369
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